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Dalal Street, Mumbai-400 001. Block, Bandra Kurla Complex, Bandra East,
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SCRIPT CODE : 523385 SYMBOL : NILKAMAL

Dear Sir,

Sub: Outcome of Board Meeting held on 15 November, 2023 and Press Release on

Financial Results (Standalone & Consolidated) for the second quarter and half vear ended

30" September, 2023.

On the captioned subject, we would like to inform you that the Board of Directors of the Company at
its meeting held on 1* November, 2023 (commenced at 12.00 noon and concluded at 2.45 p.m.) have
approved and taken on record the following:-

Ls

Unaudited Standalone and Consolidated Financial Results, alongwith the Limited review report
by the Statutory Auditors for the second quarter and half year ended 30" September, 2023.

Appointment of Mr. Ashok Goel (DIN: 00120874) as an Additional Director (designated as Non-
Executive and Independent Director) on the Board of the Company, with effect from
1* November, 2023, for a period of five (5) consecutive years subject to the approval of members
by way of Special Resolution pursuant to the provisions of Regulation 17(1C) read with Regulation
25(2A) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements), Regulations 2015.

Noted and took on record the cessation of Mr. Mihir H. Parekh (DIN: 07308466) as the Director
of the Company, with effect from close of business hours on 1% November, 2023 due to
resignation.

Appointment of My. Mihir H. Parekh to the office or place of profit in the Senior Management
grade with effect from 2"¢ November, 2023 subject to the approval of members by way of Ordinary
Resolution pursuant to the provisions of Section 188(1)(f) of the Companies Act, 2013 read with
Rule 15(3)(b) of the Companies (Meetings of Board and its Powers) Rule, 2014.

Raising funds through issue of secured/unsecured, rated/unrated, listed/unlisted, non-convertible,
redeemable, taxable debentures on a private placement basis for an amount up to Rs.100 crores.
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The Press Release on results for the quarter and half year ended 30t September, 2023 are enclosed
herewith.

The details required under Regulation 30 of the SEBI List%ng Reg‘?lations read Wi,"th SEBI Circular
No. CIR/CFD/CMD/4/2015 dated September 9, 2015 are given in “Annexure — A

You are requested to take the same on record an disseminate same on your website.

Thanking you,
Yours faithfully,
For Nilkamal Limited

Priti Dave
(Company Secretary)
Encl: a.a.
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NILKAMAL LIMITED
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CIN:L25209DN1985PLC000162
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023
(¥ In Lakhs)
Standalone Consolidated
Quarter Quarter Quarter Half Year Half Year Previous Year s; Particulars Quarter Quarter Quarter Half Year Half Year Previous Year
Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
30/09/2023 | 30/06/2023 | 30/09/2022 30/09/2023 30/09/2022 31/03/2023 30/09/2023 | 30/06/2023 | 30/09/2022 30/09/2023 30/09/2022 31/03/2023
Unaudited Unaudited (R':;:“::::"SJ Unaudited (R‘:;"‘_“:;::"s) Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
76,296.57 76,897.71 79,593.91 1,53,194.28 1,52,548.96 3,07,931.23 (a) Revenue from Operations 77,560.21 78,308.16 80,775.50 1,55,868.37 1,54,769.40| 3,13,087.69
580.67 259.58 482.84 840.25 686.80 1,184.69 (b) Other Income 625.29 281.34 222.24 906.63 474.55 1,102.31
76,877.24 77,157.29 80,076.75( 1,54,034.53| 1,53,235.76| 3,09,115.92 Total Income 78,185.50 78,589.50 80,997.74| 1,56,775.00 1,55,243.95| 3,14,190.00
2 |Expenses
31,072.47 32,146.22 35,555.92 63,218.69 67,440.27 1,34,506.23 (a) Cost of materials consumed 31,272.55 32,378.10 35,797.79 63,650.65 67,572.69 1,35,042.75
13,798.49 12,333.55 15,921.87 26,132.04 29,528.82 53,215.90 (b) Purchase of stock-in-trade 14,132.83 12,862.88 16,610.22 26,995.71 31,041.39 56,031.34
(626.99) 153.95 (2,881.48) (473.04) (3,689.66) (2,236.29) (c) Changes in inventories of finished (450.35) 256.67 (3,235.94) (193.68) (4,109.20) (2,617.49)
goods, work-in-progress and stock-in-
trade
5,927.94 5,973.16 5,524.48 11,901.10 10,799.72 21,572.85 (d) Employee benefits expense 6,086.56 6,141.65 5,654.25 12,228.21 11,061.37 22,163.97
919.92 910.00 932.41 1,829.92 1,780.87 3,657.46 (e) Finance Cost 919.93 910.13 932.75 1,830.06 1,781.28 3,658.45
2,881.99 2,807.77 2,817.92 5,689.76 5,522.04 11,230.53 (f) Depreciation and amortisation 2,905.05 2,835.38 2,843.12 5,740.43 5,574.25 11,338.51
expense
20,160.19 19,061.61 19,099.39 39,221.80 35,239.83 70,840.04 (g) Other expenses 20,338.76 19,232.14 19,349.55 39,570.90 35,732.81 71,645.67
74,134.01 73,386.26 76,970.51( 1,47,520.27| 1,46,621.89| 2,92,786.72 Total Expenses 75,205.33 74,616.95 77,951.74| 1,49,822.28 1,48,654.59| 2,97,263.20
2,743.23 3,771.03 3,106.24 6,514.26 6,613.87 16,329.20| 3 [Profit before exceptional items and 2,980.17 3,972.55 3,046.00 6,952.72 6,589.36 16,926.80
Tax (1-2)
& = 2 - - -| 4 |Exceptional Items - - - - - 7
2,743.23 3,771.03 3,106.24 6,514.26 6,613.87 16,329.20| 5 |Profit before Tax (3-4) 2,980.17 3,972.55 3,046.00 6,952.72 6,589.36 16,926.80
4 - - = - -| 6 |Share of Profit of Joint Ventures 251.31 268.62 166.60 519.93 352.16 773.35
2,743.23 3,771.03 3,106.24 6,514.26 6,613.87 16,329.20| 7 |Profit before Tax (5 + 6) 3,231.48 4,241.17 3,212.60 7,472.65 6,941.52 17,700.15
691.93 957.73 772.38 1,649.66 1,649.02 4,137.34| 8 |Tax Expense 727.22 995.59 819.29 1,722.81 1,685.04 4,300.39
2,051.30 2,813.30 2,333.86 4,864.60 4,964.85 12,191.86| 9 |Net Profit after Tax (7-8) 2,504.26 3,245.58 2,393.31 5,749.84 5,256.48 13,399.76
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Standalone Consolidated
Quarter Quarter Quarter Half Year Half Year Previous Year :" Particulars Quarter Quarter Quarter Half Year Half Year Previous Year
Ended Ended Ended Ended Ended Ended * Ended Ended Ended Eaded Ended Ended
30/09/2023 | 30/06/2023 30/09/2022 30/09/2023 30/09/2022 31/03/2023 30/09/2023 | 30/06/2023 | 30/09/2022 30/09/2023 30/09/2022 31/03/2023
Unaudited Unaudited (Rg;:“::::"a, Unaudited Rg;:“::::"s) Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
10 |Other Comprehensive Income
/(Expense) (net of tax)
- - 3.29 - 3.29 32.13 -Items that will not be reclassified to - - 3.29 3.29 32.13
Profit or loss
- - (0.83) - (0.83) (8.08) -Income tax effect on above - - (0.83) (0.83) (8.09)
0.63 (8.22) 5.87 (7.59) 30.47 62.57 -Items that will be reclassified to (27.01) 105.41 38.81 78.40 (123.26) 99.88
Profit or loss
(0.16) 2.07 2.47 1.91 (3.72) (11.80) -Income tax effect on above (0.16) 2.07 2.47 191 (3.72) (11.80)
Share of Other Comprehensive (0.02) (0.02) - (0.04) -
Income in Joint Venture
0.47 (6.15) 10.80 (5.68) 29.21 74.82 Total Other Comprehensive Income (27.19) 107.46 43.74 80.27 (124.52) 112.12
(net of tax)
2,051.77 2,807.15 2,344.66 4,858.92 4,994.06 12,266.68| 11 |Total Comprehensive Income / 2,477.07 3,353.04 2,437.05 5,830.11 5,131.96 13,511.88
(Expense) (net of tax) (9+10)
12 |Profit for the year attributable to :
2,051.30 2,813.30 2,333.86 4,864.60 4,964.85 12,191.86 Equity Shareholder of the Company 2,500.94 3,243.22 2,390.07 5,744.16 5,256.25 13,394.86| -
y - = - - - Non-Controlling Interests 3.32 2.36 3.24 5.68 0.23 4.90
Other Compreh ive i e (net
of tax) attributable to:
0.47 (6.15) 10.80 (5.68) 29.21 74.82 Equity Shareholder of the Company (27.19) 107.46 43.74 80.27 (124.52) 112.12
- - - - - - Non-Controlling Interests - - - - -
Total Comprehensive income
attributable to:
2,051.77 2,807.15 2,344.66 4,858.92 4,994.06 12,266.68 Equity Shareholder of the Company 2,473.75 3,350.68 2,433.81 5,824.43 5,131.73 13,506.98
» = - - - - Non-Controlling Interests 3.32 2.36 3.24 5.68 0.23 4.90
1,492.25 1,492.25 1,492.25 1,492.25 1,492.25 1,492.25| 13 |Paid-up Equity Share Capital 1,492.25 1,492.25 1,492.25 1,492.25 1,492.25 1,492.25
(Face Value of ¥ 10 per Share)
- - 1,23,691.64| 14 |Other Equity - - 1,29,929.29
15 |Earnings Per Share (EPS)
13.75 18.85 15.64 32.60 33.27 81.70 (a) Basic and diluted EPS before 16.76 21.73 16.02 38.49 35.22 89.76
exceptional Item for the period )
13.75 18.85 15.64 32.60 33.27 81.70 (b) Basic and diluted EPS after 16.76 21.73 16.02 38.49 35.22 89.76
exceptional Item for the period ()
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(¥ In Lakhs)

Standalone Consolidated
Quarter Quarter Quarter Half Year Half Year Previous Year | 5™ Particulars Quarter Quarter Quarter Half Year Half Year Previous Year
Ended Ended Ended Ended Ended Ended No Ended Ended Ended Ended Ended Ended
30/09/2023 30/06/2023 | 30/09/2022 30/09/2023 30/09/2022 31/03/2023 30/09/2023 | 30/06/2023 | 30/09/2022 30/09/2023 30/09/2022 31/03/2023
Unaudited Unaudited (R‘e’;‘;"::::da) Unaudited ‘RS;’Q‘I_“::::"S) Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment Revenue
71,040.17 72,527.98 73,840.11 1,43,568.15 1,41,352.32 2,87,539.65 (a) Plastics 72,303.81 73,938.43 75,021.70 1,46,242.24 1,43,572.76 2,92,696.11
5,366.29 4,575.09 6,333.60 9,941.38 12,326.85 22,732.13 (b) Lifestyle Furniture, Furnishings & 5,366.29 4,575.09 6,333.60 9,941.38 12,326.85 22,732.13
Accessories
76,406.46 77,103.07 80,173.71 1,53,509.53 1,53,679.17 3,10,271.78 Total 77,670.10 78,513.52 81,355.30 1,56,183.62 1,55,899.61 3,15,428.24
109.89 205.36 579.80 315.25 1,130.21 2,340.55 Less: Inter Segment Revenue 109.89 205.36 5§579.80 315.25 1,130.21 2,340.55
76,296.57 76,897.71 79,593.91 1,53,194.28| 1,52,548.96| 3,07,931.23 Revenue from operations 77,560.21 78,308.16 80,775.50| 1,55,868.37 1,54,769.40| 3,13,087.69
2 |Segment Results
3,906.64 4,976.87 3,938.07 8,883.51 8,341.54 20,256.30 (a) Plastics 4,143.60 5,228.20 4,084.51 9,371.80 8,517.20 21,065.93
(6.83) (77.36) 159.08 (84.19) 289.73 584.16 (b) Lifestyle Furniture, Furnishings & (6.83) (77.36) 159.08 (84.19) 289.73 584.16
Accessories
3,899.81 4,899.51 4,097.15 8,799.32 8,631.27 20,840.46 Total 4,136.77 5,150.84 4,243.59 9,287.61 8,806.93 21,650.09
Less:
919.92 910.00 932.41 1,829.92 1,780.87 3,657.46 Interest & Finance Charges 919.93 910.13 932.75 1,830.06 1,781.28 3,658.45
236.66 218.48 58.50 455.14 236.53 853.80 Other Un-allocable expenditure net of 236.67 268.16 264.84 504.83 436.29 1,064.84
un-allocable income
2,743.23 3,771.03 3,106.24 6,514.26 6,613.87 16,329.20 Total Profit before Tax 2,980.17 3,972.55 3,046.00 6,952.72 6,589.36 16,926.80
3 |Segment Assets
1,87,457.89| 1,84,013.25| 1,78,249.31 1,87,457.89 1,78,249.31 1,82,471.50 (a) Plastics 1,90,119.54| 1,86,679.73| 1,80,974.80 1,90,119.54 1,80,974.80 1,85,682.34
15,894.47 15,141.53 16,762.11 15,894.47 16,762.11 15,420.63 (b) Lifestyle Furniture, Furnishings & 15,894.47 15,141.53 16,762.11 15,894.47 16,762.11 15,420.63
Accessories
2,012.80 4,484.08 3,320.33 2,012.80 3,320.33 2,284.75 (c) Unallocable 7,257.81 9,624.03 6,881.20 7,257.81 6,881.20 6,434.13
4 |Segment Liabilities
40,995.73 44,791.18 45,850.64 40,995.73 45,850.64 43,845.36 (a) Plastics 41,551.24 45,673.56 46,886.31 41,551.24 46,886.31 44.,945.77
11,211.96 10,645.99 11,807.36 11,211.96 11,807.36 10,512.21 (b) Lifestyle Furniture, Furnishings & 11,211.96 10,645.99 11,807.36 11,211.96 11,807.36 10,512.21
Accessories
26,099.16 20,210.61 22,762.49 26,099.16 22,762.49 20,635.42 (c) Unallocable 26,244.92 20,350.87 22,866.29 26,244.92 22,866.29 20,657.58
5 |Capital Employed [Segment Assets -
Segment Liabilities]
1,46,462.16| 1,39,222.07| 1,32,398.67 1,46,462.16 1,32,398.67 1,38,626.14 (a) Plastics 1,48,568.30| 1,41,006.17| 1,34,088.49 1,48,568.30 1,34,088.49 1,40,736.57
4,682.51 4,495.54 4,954.75 4,682.51 4,954.75 4,908.42 (b) Lifestyle Furniture, Furnishings & 4,682.51 4,495.54 4,954.75 4,682.51 4,954.75 4,908.42
Accessories
(24,086.36) (15,726.53) (19,442.16) (24,086.36) (19,442.16) (18,350.67) (c) Unallocable (18,987.11) (10,726.84)| (15,985.09) (18,987.11) (15,985.09) (14,223.45)
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Statement of Assets & Liabilities (T In Lakhs)
Standalone Consolidated
:r' Particulars
As at 30/09/2023| As at 31/03/2023 = As at 30/09/2023| As at 31/03/2023
Unaudited Audited Unaudited Audited
1. |ASSETS
1 {Non-Current Assets
74,544.02 76,891.28 (a) Property, Plant and Equipment 75,084.01 77,452.07
2,770.25 2,219.52 (b) Capital work-in-Progress 2,770.25 2,219.52
675.60 675.60 (c) Goodwill 675.60 675.60
78.33 107.25 (d) Other Intangible Assets 78.52 107.59
- - (e) Investments accounted using Equity Method 3,156.63 2,636.74
(f) Financial Assets
313.78 313.78 (i) Investments in Subsidiaries and Joint Ventures = -
62.52 43.14 (i) Other Investments 201.23 102.29
375.38 317.74 (ili) Loans 388.25 326.55
3,405.26 2,605.42 (iv) Other Financial Assets 3,405.26 2,605.42
4,878.69 2,580.46 (g) Other Non-Current Assets 4,878.69 2,580.46
87,103.83 85,754.19 Total Non-Current Assets 90,638.44 88,706.24
2 | Current Assets
66,284.37 64,155.25 (a) Inventories 67,423.08 65,604.97
(b) Financial Assets
- - (i) Current Investments 108.19 457.56
43,125.70 42,346.70 (i) Trade Receivables 43,942.12 43,342.43
747.98 677.98 (iii) Cash and Cash Equivalents 2,382.72 1,995.68
317.83 311.94 (iv) Bank Balances other than (iii) above 804.30 408.52
1,969.41 1,547.18 (v) Other Financial Assets 1,992.54 1,557.47
457.94 537.42 (c) Current Tax Assets (Net) 458.12 541.39
5,358.10 4,846.22 (d) Other Current Assets 5,522.31 4,922.84
1,18,261.33 1,14,422.69 Total Current Assets 1,22,633.38 1,18,830.86
2,05,365.16 2,00,176.88 TOTAL ASSETS 2,13,271.82 2,07,537.10
II. |[EQUITY AND LIABILITIES
1 |Equity
1,492.25 1,492.25 (a) Equity Share Capital 1,492.25 1,492.25
1,25,566.06 1,23,691.64 (b) Other Equity 1,32,771.45 1,29,929.29
1,27,058.31 1,25,183.89 Equity attributable to equity holders of the Company 1,34,263.70 1,31,421.54
Non-controlling Interests 80.99 75.22
2 |Non-current liabilities
(a) Financial Liabilities
17,075.02 16,032.87 (i) Borrowings 17,075.02 16,032.87
11,959.44 13,490.38 (i) Lease Liabilities 11,959.44 13,490.38
7,175.85 7,223.47 (iiij Other Financial Liabilities 7,178.62 7,226.13
471.27 508.52 (b) Provisions 591.65 615.70
1,435.22 1,402.48 (c) Deferred Tax Liabilities (Net) 1,567.39 1,534.67
38,116.80 38,657.72 Total Non-Current Liabilities 38,372.12 38,899.75
3 |Current Liabilities
(a) Financial Liabilities
6,951.31 2,837.08 (i) Borrowings 6,951.31 2,837.08
2,874.88 2,751.24 (ii) Lease Liabilities 2,874.88 2,751.24
(iii) Trade Payables
(a) Total Outstanding dues of micro enterprises and small
- 13.85 enterprises - 13.85
(b) Total Outstanding dues of creditors other than micro
22,267.42 21,969.14 enterprises and small enterprises 22,440.47 22,539.10
1,990.97 2,506.21 (iv) Other Financial Liabilities 1,990.97 2,506.21
4,663.15 5,033.89 (b) Other Current Liabilities 4,806.40 5,219.89
1,442.32 1,223.86 (c) Provisions 1,443.68 1,223.86
- - (d) Current Tax Liabilities (Net) 47.30 49.36
40,190.05 36,335.27 Total Current Liabilities 40,555.01 37,140.59
2,05,365.16 2,00,176.88 TOTAL EQUITY AND LIABILITIES 2,13,271.82 2,07,537.10
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Statement of Cash Flow

(% In Lakhs)

Standalone Consolidated
Half Year ended Half Year ended :: Particulars Half Year ended Half Year ended
30/09/2023 30/09/2022 30/09/2023 30/09/2022
Unaudited Unaudited Unaudited Unaudited
A. |CASH FLOW FROM OPERATING ACTIVITIES
6,514.26 6,613.87 Profit before tax for the year 6,952.72 6,589.36
Adjustments for :
5,689.76 5,522.05 Depreciation and amortisation 5,740.43 5,574.25
177.67 (108.04) (Gain)/ loss on Forward Contract 170.25 (47.67)
(457.24) (80.01) (Gain) on sale of Property, Plant and Equipment (456.09) (80.01)
" 3.20 Non-cash expenses adjustment for Gratuity - 3.29
1,829.92 1,780.87 Finance Costs 1,830.06 1,781.28
72.21 115.12 Provision for doubtful debts and advances 73.48 115.12
9.09 - Bad Debts Written off 9.09 1.26
(126.78) (136.83) Interest Income (213.56) (241.16)
(141.63) (134.02) Gain on Cancellation/ Modification of Lease (141.63) (133.64)
(49.68) = Dividend Income on equity securities & s
(11.87) (0.26) Gain on sale /revaluation of investment (11.87) (0.26)
. (5.85) Unrealised Foreign Currency Gain (31.06) (5.85)
13,505.71 13,570.19 Operating Profit before Working Capital changes 13,921.82 13,555.97
Working capital adjustments:
(2,129.12) (1,517.76) (Increase) / Decrease in Inventories (1,818.11) (1,944.87)
(860.30) (8,249.62) (Increase) / Decrease in Trade Receivables (654.54) (7,984.08)
(1,991.54) 1,306.10 (Increase) / Decrease in Other Receivables (2,030.67) 1,290.70
284.42 2,909.89 Increase/(Decrease) in Trade Payables (109.14) 2,540.61
(687.95) 1,454.71 Increase / (Decrease) in Other Liabilities & Provisions (716.01) 1,555.21
8,121.22 9,473.51 Cash generation from operation 8,593.35 9,013.54
(1,497.45) (1,874.35) Direct Taxes Paid (Net of Refund) (1,606.78) (1,858.77)
6,623.77 7,599.16 Net cash from operating activities (A) 6,986.57 7,154.77
B [CASH FLOWS FROM INVESTING ACTIVITIES
113.20 138.31 Interest Received 172.16 155.76
49.68 B Dividends Received ” %
1,590.37 379.78 Proceeds from Sale of Property, Plant and Equipment 1,601.33 795.11
(7,666.26) (11,019.48) Acquisition of Property, Plant and Equipment (7,741.21) (11,436.46)
(19.38) = Investment in Shares (98.94) -
(134.41) 42.54 Investment in Fixed deposits (174.93) 669.98
(2,500.00) (1,100.00) Investment in Mutual Fund (2,500.00) (1,100.00)
2,511.87 600.28 Redemption of Mutual Fund 2,511.87 600.28
. . Share of profit from Joint Ventures ’ 210.00
(6,054.94) (10,958.57) Net cash used in investing activities (B) (6,229.72) (10,105.33)
C |CASH FLOW FROM FINANCING ACTIVITIES
2,283.61 513.74 Receipt of Long term Borrowings 2,283.61 763.75
(1,215.90) (519.50) Repayment of Long term Borrowings (1,215.90) (845.68)
4,087.72 6,076.51 Increase in Short Term borrowings (Net) 4,087.72 6,076.51
5 (2,500.00) Increase in Commercial Paper : (2,500.00)
8.54 . Increase in Non Convertible Debentures 8.54 .
(798.02) (680.14) Interest paid on other than Lease Liabilities (798.02) (680.56)
(1,220.00) (1,371.03) Principal payment of lease liabilities (1,220.00) (1,363.12)
(660.28) (732.97) Interest paid on lease liabilities (660.28) (732.97)
(2,984.51) (2,238.38) Dividends paid (2,984.51) (2,238.38)
(498.84) (1,451.78) Net cash flow from (used in) financing activities (C) (498.84) (1,520.45)
Change In Foreign Currency Fluctuation Reserve Arising
. & On Consolidation (D) 129.03 (38.84)
70.00 (4,811.19) Net decrease / (increase) in cash and cash equivalents (A + 387.04 (4,509.85)
B + C+ D)
677.98 5,821.28 Cash and cash equivalents at the beginning of the year 1,995.68 6,534.04
747.98 1,010.09 Cash and cash equivalents at the end of the period 2,382.72 2,024.19
Net (decrease) / increase in cash and cash equivalents
70.00 (4,811.19) ( )/ 1 387.04 (4,509.85)

Note: The Cash Flow statement has been prepared under the "Indirect Method" as set out in Accounting Standard (Ind As -7)
Statement of Cash Flows.

[ SIGNED FOR IDENTIFICATION]|
BY

g
|
|




ADDITIONAL DISCLOSURES AS PER CLAUSE 52 (4) OF SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Standalone Consolidated
Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
Sep-22 Sep-22 TR Sep-22 Sep-22
Sep-23 Jun-23 e - ep- e 0 . P- Y P- .
» AR (Refer note 3) Bep:23 (Refer note 3) Mpr20 Sep-23 L (Refer note 3) Sepad {Refer note 3) ME23
1,27,058.35 1,27,991.08 1,17,911.26 1,27,058.35 1,17,911.26 | 1,25,183.93 1 Net Worth (¥ in Lakhs) 1,34,263.70 1,34,774.87 1,23,058.15 1,34,263.70 1,23,058.15 | 1,31,421.54
2,051.30 2,813.30 2,333.86 4,864.60 4,964.85 12,191.86 2 Net Profit after Tax [ in Lakhs) 2,504.26 3,245.58 2,393.31 5,749.84 5,256,48 13,399.76
3 |Earning per Share (of T 10 each) (Not Annualised)
13.75 18.85 15.64 32.60 33.27 81.70 a) Basic () 16.76 21.73 16.02 38.49 35.22 89.76
13.75 18.85 15.64 32.60 33.27 81.70 b) Diluted ) 16.76 21.73 16.02 38.49 35.22 89.76
0.19 0.14 0.18 0.19 0.18 87.97 | 4 |Debt Equity Ratio (Non-Current Borrowings + Current Borrowings)/ Total Equity) 0.18 0.14 0.17 0.18 0.17 0.14
Long Term Debt to Working Capital ((Non-Current Borrowings + Current maturities of Long
0.24 0.21 0.19 0.24 0. ; g 8 -ap R i 3 ; .19 0.21
19 Ot ] term Debt)/ Net Working Capital excluding Current Maturities of Long term Debt) 042 L 0ite 0:22 0:
0.12 0.09 0.11 0.12 0.11 0.09| 6 |Total Debts to Total Assets Ratio ((Short Term Debt + Long Term Debt)/ Total Assets) 0.11 0.09 0.10 0.11 0.09 0.09
Debt Service Coverage Ratio ((PAT + Depreciation and Amortization Expense (excluding lease
amortisation expense) + Interest cost on Borrowings + (Profit)/ Loss on sale of Fixed assets +
7.81 3.63 6.11 4.80 6.36 7.00 | 7 |(Gain)/ Loss on cancellation of ROU)/(Interest cost on Borrowings + Principal repayments 8.61 3.96 6.21 5.25 6.59 7.41
made during the period for Long Term Borrowings))
Interest Service Coverage Ratio (PAT + Depreciation and Amortization Expense (excluding
10.12 13.52 13.08 B P 14.62 15.38 8 |lease amortisation expense) + (Profit)/ Loss on sale of Fixed assets+ Interest cost on 11.15 14.72 13.30 12.85 15.14 16.28
Borrowings)/(Interest cost on Borrowings)
2.94 3.19 2.45 2.94 2.45 3.15 9 |Current Ratio (in times) (Current Assets / Current Liabilities) 3.02 3.25 2.48 3.02 2.48 3.20
0.00 0.00 (0.00) 0.00 & 0.00 10 |Bad Debts to Account Receivable Ratio (in %) (Bad Debts / Average Trade Receivable) 0.00 0.00 0.00 0.00 0.00 0.00
0.51 0.49 0.58 0.51 0.58 0.48 11 |Current Liability Ratio (Current Liabilities / Total Liabilities) 0.51 0.49 0.59 0.51 0.59 0.49
8.22 8.33 1022 8.29 10.39 oi86| ¥ |Debters Tutnover Ratis (in tmes) (Grose Reveaus from (perstions; /, Averags Tende 8.29 8.42 10.15 8.36 10.23 9.83
Receivables) (Annualised)
4.55 4.67 4.80 4.60 4.54 4.68 | 13 |Inventory Turnover (in times) (Sale of Products / Average Inventory) (Annualised) 4.55 4.73 4.78 4.61 4.52 4.68
7.82% 9.40% 8.01% 8.61% 8.67% 9:75%| 14 |OperatingMacgin %) [[Profit before Depreciation, Interest, Tu, Excepticnat lema: - Other 8.29% 9.84% 8.38% 9.07% 8.93% 10.09%
I )/ Total Revenue from Operations]
2.69% 3.66% 2.93% 3.18% 3.25% 3.97%)| 15 |Net Profit Margin (%) (Profit after Tax /Revenue from Operation) 3.25% 4.14% 2.96% 3.70% 3.40% 4.28%
Notes :-

a) As on 30th September, 2023, the Company has total Secured Listed Non-Convertible Debentures outstanding (before netting off prepaid finance charges) aggregating to 9,900 lakhs, the same is secured by way of a pari

b) Pursuant to the Companies (Share Capital and Debentures) Amendment Rules 2019, dated 16th August, 2019, the Companies Equity Shares having listed on Stock Exchange, is not required to create Debenture
Redemption Reserve.

c) The security cover as on 30th September, 2023 is more than 1.25 times in respect of the said debentures and has been maintained as per the terms of debenture trust deed.

BY

SIGNED FOR

IDENTIFICATION

\~

MUMBAI

SRBC&COLLP

passu charge on Company's Plant and Equipment and Furniture and Fixtures. The Proceeds of said Non Convertible Debentures were used for its intended purpose and there was no deviation in the same.




Notes :

1 The above unaudited financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under section 133 of
the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015.

2 The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held
on 1st November, 2023. These results have been subjected to limited review by the Statutory Auditors.

3 The National Company Law Tribunal (‘NCLT") Mumbai Bench and Ahmedabad Bench vide their orders dated on 8th February, 2023 and 3rd
March, 2023 respectively approved the Scheme of Amaigamation ("Scheme") of Nilkamal Storage Systems Private Limited ("NSSPL or "Transferor
Company"). The orders were received from the NCLT Mumbai bench and Ahmedabad bench by the Company on 15th March, 2023 and 12th April,
2023 respectively. The scheme became effective upon filing with the Registrar of Companies on 22nd April, 2023 with an appointed date of 1st
October, 2022. Since NSSPL was a wholly owned subsidiary of the Company, the said amalgamation was accounted for under the "Pooling of
Interest” method as prescribed under Appendix C of Ind AS 103 'Business Combinations' for amalgamation of companies under common control.
While applying Pooling of Interest method, the Company has recorded all assets, liabilities and reserves attributable to the wholly owned
Subsidiary at their carrying values as appearing in the consolidated financial statements of the Company as per guidance given in ITFG Bulletin 9.
Published figures for the corresponding previous quarter and half year ended September 30, 2022 have been restated considering that the
amalgamation has taken place from the first day of the earliest period presented i.e., 1st April, 2021 as required under Appendix C of Ind AS 103.
The figures of NSSPL considered for restatement working related to quarter and half year ended September 30, 2022 are based on management
working and were not subjected to review by erstwhile auditors.

4 Previous period's figures have been regrouped/reclassified, wherever necessary to conform the current period presentation.

SIGNED FOR IDENTIFICATION
BY By order of the Board

o For Nilkamal Limited

SRBC&COLLP
MUMBAI

Place : Mumbai
Date : 1st November, 2023

Visit us at : www.nilkamal.com, www.at-home.co.in
E-Mail for further information : finance@nilkamal.com
Nilkamal Moulding a Bright future
'‘@home’ The Mega Home Store



S R B C & CO LLP 12th Floor, The Ruby

29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 028, India

Tel : +91 22 6819 8000

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Nilkamal Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Nilkamal Limited
(the “Company”) for the quarter ended September 30, 2023 and year to date from April 01, 2023 to September
30, 2023 (the “Statement™) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 and 52 of the Listing Regulations. The Statement has been approved by the Company’s
Board of Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. The standalone financial statements and published standalone financial information of the Company for the
immediately preceding year ended March 31, 2023 and corresponding quarter and half year ended September
30, 2022 were audited/reviewed by the predecessor auditor who expressed an unmodified opinion and
unmodified conclusion on those financial statements / information on May 20, 2023 and November 10, 2022
respectively.

For SRBC & CO LLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Ravi Bansal
Partner
Membership No.: 49365

UDIN: 22049265 R 6tuLV FH 2046

Mumbai
November 01, 2023

SRBC&COLLP. aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016



12th Floor, The Ruby
S R B C & CO LLP 29 Senapati Bapat Marg
Dadar (West)
Chartered Accountants Mumbai - 400 028, India

Tel : +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Nilkamal Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Nilkamal Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), and its joint venture for the quarter ended
September 30, 2023 and year to date from April 01, 2023 to September 30, 2023 (the “Statement”)
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Entity Relationship
Nilkamal Limited Holding Company
Nilkamal Eswaran Plastics Private Limited Subsidiary
Nilkamal Eswaran Marketing Private Limited Subsidiary
Nilkamal Crates and Bins FZE Subsidiary
Nilkamal Foundation Subsidiary
Cambro Nilkamal Private Limited Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
/ ==, on the consideration of the review/audit reports of other auditors referred to in paragraph 6 and 8
/, o S~ \\ below, nothing has come to our attention that causes us to believe that the accompanying Statement,

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Reqd. Office ; 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016
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prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:
e Two subsidiaries, whose unaudited interim financial results include total assets of Rs. 5,020
lakhs as at September 30, 2023, total revenues of Rs. 2,910 lakhs and Rs. 1,330 lakhs, total
net profit after tax of Rs. 405 lakhs and Rs. 199 lakhs, total comprehensive income of Rs. 405
lakhs and Rs. 199 lakhs, for the quarter ended September 30, 2023 and the period ended on
that date respectively, and net cash inflows of Rs. 310 lakhs for the period from April 1, 2023
to September 30, 2023, as considered in the Statement which have been reviewed by their
respective independent auditors.

e One joint venture, whose unaudited interim financial results include Group’s share of net
profit of Rs. 520 lakhs and Rs. 251 lakhs and Group’s share of total comprehensive income
of Rs. 520 lakhs and Rs. 251 lakhs for the quarter ended September 30, 2023 and for the period
from April 1, 2023 to September 30, 2023 respectively, as considered in the Statement whose
interim financial results / other financial information have been reviewed by their respective
independent auditors.

The independent auditor’s reports on interim financial results / financial information of these
entities have been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures in respect of these subsidiaries and joint venture is
based solely on the report of such auditors and procedures performed by us as stated in paragraph
3 above.

Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding
Company’s management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiaries located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.

The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

e Two subsidiaries, whose interim financial results and other financial information reflect total
assets of Rs. 192 lakhs as at September 30, 2023, and total revenues of Rs.56 lakhs and Rs.34
lakhs, total net profit after tax of Rs. 18 lakhs and Rs. 13 lakhs, total comprehensive income of
Rs. 18 lakhs and Rs. 13 lakhs, for the quarter ended September 30, 2023 and the period ended
on that date respectively and net cash inflows of Rs. 7 lakhs for the period from April 1, 2023
to September 30, 2023.

The unaudlted interim ﬁnanmal statements and other unaudited financial 1nformat10n of these
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by the Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries, is based solely on such unaudited interim financial statement/financial results and
other unaudited financial information. According to the information and explanations given to us
by the Management, these interim financial statements are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 8 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results certified by the Management.

9. The comparative financial information of the Group and its joint venture for the immediately
preceding corresponding quarter and period ended September 30, 2022, included in these
consolidated Ind AS financial results, were reviewed by the predecessor auditor and the Ind AS
consolidated financial statements of the Group, and its joint venture for the year ended
March 31, 2023, were audited by predecessor auditor who expressed an unmodified conclusion and
unmodified opinion on those consolidated financial information on May 20, 2023 and November
10, 2022 respectively.

For SRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

Rt

per Ravi Bansal
Partner
Membership No.: 49365

UDIN: 23049265 R&uwWOerT 9% 09

Mumbai
November 01, 2023
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Annexure : A

y

Information as required under Regulation 30 - Part A of Para A of Schedule III of SEBI

(Listing Obligations and Disclosure Requirements) Regulations 2015.

1. Noted and took on record the cessation of Mr. Mihir H. Parekh (DIN: 07308466) as the Director of
the Company, with effect from close of business hours on 1% November, 2023 due to resignation.

S. | Particulars Description

1. | Reason for change viz. Appeitment]| Resignation of Mr. Mihir H. Parekh (DIN: 07308466) as
Resignation; RemevalDeath-or a Director of the Company, with effect from close of
otherwise: business hours on 1% November, 2023.

2. | Date of appeintment/cessation Close of business hours on 1% November, 2023

3. | Brief Profile (in case of Not Applicable
Appointment)

4. | Disclosure of relationships between | Not Applicable
directors (in case of Appointment)

2. Approved the appointment of Mr. Ashok Goel (DIN: 00120874) as an Additional Director (designated
as Non-Executive and Independent Director) on the Board of the Company, with effect from 1%
November, 2023, for a period of five (5) consecutive years.

S. | Particulars Description
No.
1. |[Reason for change viz. | Appointment as an Additional Director (Non-Executive
Appointment,  Resignation; | Independent Director)

Removalk-Death-or otherwise;
2. | Date of Appointment (as | 1% November, 2023
applicable) & Term of
Appointment; The term of appointment of Mr. Ashok Goel (DIN: 00120874)
as an Additional Director (designated as Non- Executive and

' " . . ~ .
Independent Director) of the Company is for a period of 5
consecutive years subject to the approval of the shareholders
by way of Special Resolution pursuant to the provisions of
Regulation 17(1C) read with Regulation 25(2A) of Securities
and Exchange Board of India (Listing Obligations and
i Disclosure Requirements), Regulations 2015.
/?;?//{;\ ’
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Mr. Ashok Goel fulfils the criteria of independence as
required under the provisions of the Companies Act, 2013 and
Rules framed thereunder and Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements),
Regulations 2015.

Further in accordance with the circular dated 20" June, 2018,
issued by the Stock Exchanges, we hereby confirm that
Mr. Ashok Goel is not debarred from holding the office of
Director by virtue of any Securities and Exchange Board of
India (SEBI) order or any other such authority

3. | Brief Profile (in case of Attached

Appointment)
4. | Disclosure of relationship | NIL
between directors (in case of
appointment of Directors)

Regd . Office & Works : Survey No. 354/2 & 354/3, Near Rakholi Bridge, Silvassa-Khanvel Road, Vasona
Silvassa - 396230 (D & NH). @ Tel. : (0260) 2699212 /13 /14 /15/082 /083 ® Fax : (0260) 2699023.
CIN : L25209DN1985PLC000162
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Brief profile of Mr. Ashok Goel

Mr. Ashok Goel (DIN: 00120874) is a serial entrepreneur with various businesses. Currently he is
investing in different businesses of finance, manufacturing and start-ups focused more on ventures
which have positive social and environmental impact.

As Chairman of Pan India Paryatan Pvt Ltd. he oversees the management of EsselWorld, the
largest amusement park in the country and Water Kingdom, one of the largest Theme Water Parks
in Asia. He is a true visionary and a veteran in the entertainment and amusement industry.

He was Chairman and Managing Director of Essel Propack Limited (now called EPL Ltd) until
2019 when he divested his majority stake. Under Ashok Goel’s leadership, EPL has been ranked
no. 1 in laminated tubes in the world and holds a particularly strong position in emerging
economies of India and China. He has successfully led the integration of a complex and diverse
range of technologies and processes and achieved operational efficiencies and overall integration
of different cultures and processes.

Ashok was President of PlastIndia Foundation an apex Plastic Industry association, OPPI and
Founder President of IAAPI (Indian Association of Amusement Parks and Industries).

Regd . Office & Works : Survey No. 354/2 & 354/3, Near Rakholi Bridge, Silvassa-Khanvel Road, Vasona
Silvassa - 396230 (D & NH). @ Tel. : (0260) 2699212 /13 /14 /15/082/ 083 ® Fax : (0260) 2699023.
CIN : L25209DN1985PLC000162



MIHIR HITEN PAREKH
Address: 36, Naman, 11th Road, Jai Hind Society, J.V.P.D
Scheme,Vile Parle (W), Mumbai - 400 049.

1** November, 2023

The Board of Directors of
Nilkamal Limited.

Nilkamal House,

77/78, Road No. 13/14, MIDC,
Andheri (East),

Mumbai — 400 093.

Dear Sir/Madam,

Subject: Resignation as Director of the Company.

This is to inform the Board that in order to facilitate reconstitution of the Board, I
hereby submit my resignation as the Director on the Board, with effect from the
close of the business hours on 1% November, 2023.

[ thank the Board of Directors immensely for the trust and confidence they had
placed in me during my tenure as a member of the Board.

Regards.

el

Mihir H. Parekh
DIN: 07308466
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1** November, 2023
Nilkamal Limited — Press Release on Q2 FY24 Results

Nilkamal Limited today reported its financial performance for the quarter and half year ended
30" September, 2023.

Standalone Financial Highlights:

% Registered revenue of ¥ 762.97 crores in Q2FY24 vis- a- vis ¥ 795.94 crores on
- y-0-y.
% (@home — the retail business achieved turnover of ¥ 53.66 crores vis- a- vis
< 63.34 crores.

%+ E-Commerce sales stood at T 42.02 crores vis- a- vis X 36.77 crores on y-0-y.

+ Records EBIDT of X 65.44 crores.

% Achieved PBT of ¥ 27.43 crores and PAT of ¥ 20.51 crores.

(X in Crores)
Q2 H1 FY 2023
Particulars
FY 2024 FY 2023 FY 2024 FY 2023

Net Sales 762.96 795.93 1531.94 1525.49 3079.31
EBIDTA 65.44 68.57 140.34 139.17 312.17
PBT 27.43 31.00 65.14 66.14 163.29
PAT 20.51 23.34 48.65 49.65 121.92
Basic EPS 13:75 15.64 32,60 33.27 81.70
Cash EPS 33.06 34.52 70.73 70.28 156.96
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The Company has achieved sales of < 1531.94 crores during HIFY24 as against ¥ 1525.49 crores
during corresponding period of the previous year. EBIDT stood at T 140.34 crores as against ¥ 139.17
crores during corresponding period of the previous year. Whereas, PBT stood at ¥ 65.14 crores as

against ¥ 66.14 crores over the same period of the previous year.

The sales of the Company during Q2FY24 stood at Z 762.96 crores (Plastic business I 709.30 crores
and @home ¥ 53.66 crores) as compared to T 795.94 crores (Plastic business X 732.60 crores, @home
% 63.34 crores and Mattress T 27.79 crores) for Q2FY?23. The PBT achieved by the Company during
Q2FY?24 stood at X 27.43 crores against ¥ 31.06 crores during Q2FY23. The continued slowdown in
the pace of expansion of the E-commerce customers alongwith the delay in civil projects of Industrial
Customers substantially impacted the racking business of the Company thereby impeding the growth
of the business. However, as envisaged, the ready furniture business of the Company has achieved
growth of more than 55% which enabled the Company to offset the degrowth of racking business.
Further the raw material prices continued to witness a downward trend during Q2FY24 and are

expected to remain range bound during FY 2023-24.

The Capex spends of the Company for Q2 FY24 stood at 44.95 Crores, aggregating to
Z70.00 Crores till HIFY24.

As on 30™ September, 2023, the Company has 102 exclusive operative stores selling Ready furniture,
Mattresses etc.. and 28 @home stores. The total Net Borrowing of the Company stood at ¥ 240.26

crores as on 30" September, 2023 as against net borrowings of ¥ 196.39 crores as on 30™ September,
2022.
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Consolidated results

[Including results of (a) Company’s subsidiary Nilkamal Eswaran Plastics Private Limited &
Nilkamal Eswaran Marketing Private Limited at Sri Lanka and Nilkamal Crates and Bins FZE at
Ajman and Nilkamal Foundation (a Section 8 Company) at India; (b) Cambro Nilkamal Private

Limited at India, Joint Venture Company]

The Company’s subsidiary Companies at SriLanka and Ajman, UAE showed satisfactory
performance. Cambro Nilkamal Limited the Company’s US Joint Venture exhibited uptrend and
recorded a turnover of ¥ 27.61 crores during Q2FY24 vis-a-vis ¥ 22.56 Crores for Q2FY23. However,
the business of the said joint venture and subsidiary companies is negligible as compared to the

standalone business of the Company.

For the Q2FY24, on consolidation of accounts of the subsidiaries and Joint Venture of Nilkamal, the
Net Sales stood at ¥ 775.60 Crore vis-a-vis X 807.75 Crore of corresponding quarter of previous year.
PAT after minority interest stood at X 25.04 Crore as against ¥ 23.93 Crore for the corresponding

quarter of previous year.

About Nilkamal

Nilkamal Limited is an industry pioneer in the manufacturing business of moulded furniture and

material handling products with diversified product profile across various segments along with a
diversified customer base including household customers, industrial customers and retail buyers. It is
also having its presence in the retail business of lifestyle furniture, furnishings and accessories under

its brand ‘@home’.
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Cautionary Statement

Some of the statements in this communication that are not historical facts are forward looking
statements. These statements are based on the present business environment and regulatory
framework. Developments that could affect the Company’s operations include significant changes in
political and economic environment in India, tax laws, import duties, litigation and labour relations.
We assume no responsibility for any action taken based on the said information, or to update the same

as circumstances change.

FOR NILKAMAL LIMITED

b
PRITI DAVE
(COMPANY SECRETARY)
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