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Date: 17-07-2025

To, To,

BSE Limited, National Stock Exchange of India Limited,

Phiroze Jeejeebhoy Towers, : Exchange Plaza, 5" Floor, Plot No. C/1, G Block, Bandra

Dalal Street, Mumbai-400 001. Kurla Complex, Bandra East, Mumbai-400 051.
SCRIPT CODE : 523385 SYMBOL : NILKAMAL

Sub: Disclosure of Material Event / Information — Nikamal Limited’s Credit Rating.

Dear Sir,

Pursuant to the requirement of Regulation 30(6) of the SEBI (LODR) Regulations 2015, we would like to inform that CARE
Ratings Limited, the Credit Rating Agency, has reviewed Credit ratings of the Company and has re-affirmed the ratings for
facilities / instruments. Details of the Credit ratings are as under:

ilitiesAnstruments Amount (X crore) Rating Rating Action

Long-term bank facilities 568.75 CARE AA; Stable |  Reaffirmed

(Enhanced from 343.75)
Short-term bank facilities 208.21 CARE Al+ Reaffirmed
Total bank facilities : 776.96

(X Seven hundred Seventy Six crore and

Ninety Six lakh only)
Non-convertible debentures 50.00 CARE AA; Stable Reaffirmed

(Reduced from 100.00)
Non-convertible debentures 100.00 CARE AA; Stable Reaffirmed
Total long-term instruments* 150.00

(X One hundred Fifty crore only)

Commercial paper (Carved out)* 50.00 CARE Al+ Reaffirmed
Commercial paper (Carved out) # 50.00 CARE A1+ Reaffirmed
Commercial paper (Carved out) 100.00 CARE Al+ Reaffirmed
Total short-term instruments 200.00

(X Two hundred crore only)

* NCD (ISIN — INE310A07012) of ¥ 50 crore was repaid on March 07, 2025. Of the outstanding NCD of X 150 crore,
¥ 101 crore is proposed and ¥ 49 crore is placed.
#carved out of the sanctioned working capital limits of the Company

Kindly take the same on record

Thanking you,

Yours faithfully,

For Nilkamal Limited
SAGAR
KANAKRAI
MEHTA
Sagar Mehta
Company Secretary

Regd . Office & Works : Survey No. 354/2 & 354/3, Near Rakholi Bridge, Silvassa-Khanvel Road, Vasona,
Silvassa - 396230 (D & NH). e Tel. : (0260) 2699212 /13 /14 /15/082 /083
CIN : L25209DN1985PLC000162
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